
October 7, 2025

The Future is Quantum:
Investing in the technology 
poised to solve the most 
pressing challenges of our time

Exchange and Industry Sponsored Webinars are presented by unaffiliated third parties. IBKR is not responsible for the content of these presentations. 

You should review the contents of each presentation and make your own judgment as to whether the content is appropriate for you. IBKR does not provide 

recommendations or advice. This presentation is not an advertisement or solicitation for new customers. It is intended only as an educational presentation.

Elvira Kuramshina
Associate Director, Quantitative Research, 
WisdomTree in Europe



Options involve risk and are not suitable for all investors. For information on the uses and risks of options,  you can obtain a copy of the Options Clearing 
Corporation risk disclosure document titled  Characteristics and Risks of Standardized Options or by calling (312) 542-6901.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the 
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website. 

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment. 
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website. 

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank 
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed 
funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and 
other factors may affect execution.  In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be 
executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results. 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to 
avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund

Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554

Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE

Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

Disclosure:

As with all investments, your capital is at risk

https://www.theocc.com/Company-Information/Documents-and-Archives/Options-Disclosure-Document
https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf


R 0
G 71
B 187
#0047BB

R 80
G 96
B 246
#5060F6

R 91
G 103
B 112
#5B6770

R 5
G 1
B 57
#050139

100%

R 244
G 72
B 33
#F44821

Red only
to indicate
negative

R 210
G 38
B 48 
#D22630

R 15
G 172
B 231
#0FACE7

ACCENT:

R 2
G 177
B 29 
#02b11D

Green only
to indicate
positive

R 45
B 204
G 211
#2DCCD3

Never use
white text

on this
background

R 243
G 243
B 243
#F3F3F3

Never use teal,

gold or silver
text on this

background

R 222
G 202
B 43 
#DECA2B

Never use
white text

on this
background

R 172
B 188
G 201 
#ACBCC9

Never use
white text

on this
background

80%PRIMARY:

N
a

vy
T

e
a

l
B

lu
e

G
o

ld
Ir

is
G

re
y

S
k

y
S

il
ve

r
O

ra
n

g
e

S
m

o
k

e
R

ed
G

re
e

n

OTHERS:

#373461

60%

#696788

40%

#9B99B0

20%

#CDCCD7

10%

#E6E5EB

#3DD6DC #6EE0E5 #9EEBED #CFF5F6 #E6FAFB

#336CC9 #6691D6 #99B5E4 #CCDAF1 #E5ECF8

#E5D555 #EBDF80 #F2EAAA #F8F4D5 #FCFAE9

#7380F8 #96A0FA #B9BFFB #DCDFFD #EDEFFE

#7C858D #9DA4A9 #BDC2C6 #DEE1E2 #EEF0F0

#3FBDEC #6FCDF1 #9FDEF5 #CFEEFA #E7F7FD

#BDC9D4 #CDD7DF #DEE4E9 #EEF2F4 #F7F8F9

#F66D4D #F8917A #FBB6A6 #FDDAD3 #FEECE8

Exploring early-stage 
investment 
opportunities in 
quantum computing
October 2025



R 0
G 71
B 187
#0047BB

R 80
G 96
B 246
#5060F6

R 91
G 103
B 112
#5B6770

R 5
G 1
B 57
#050139

100%

R 244
G 72
B 33
#F44821

Red only
to indicate
negative

R 210
G 38
B 48 
#D22630

R 15
G 172
B 231
#0FACE7

ACCENT:

R 2
G 177
B 29 
#02b11D

Green only
to indicate
positive

R 45
B 204
G 211
#2DCCD3

Never use
white text

on this
background

R 243
G 243
B 243
#F3F3F3

Never use teal,

gold or silver
text on this

background

R 222
G 202
B 43 
#DECA2B

Never use
white text

on this
background

R 172
B 188
G 201 
#ACBCC9

Never use
white text

on this
background

80%PRIMARY:

N
a

vy
T

e
a

l
B

lu
e

G
o

ld
Ir

is
G

re
y

S
k

y
S

il
ve

r
O

ra
n

g
e

S
m

o
k

e
R

ed
G

re
e

n

OTHERS:

#373461

60%

#696788

40%

#9B99B0

20%

#CDCCD7

10%

#E6E5EB

#3DD6DC #6EE0E5 #9EEBED #CFF5F6 #E6FAFB

#336CC9 #6691D6 #99B5E4 #CCDAF1 #E5ECF8

#E5D555 #EBDF80 #F2EAAA #F8F4D5 #FCFAE9

#7380F8 #96A0FA #B9BFFB #DCDFFD #EDEFFE

#7C858D #9DA4A9 #BDC2C6 #DEE1E2 #EEF0F0

#3FBDEC #6FCDF1 #9FDEF5 #CFEEFA #E7F7FD

#BDC9D4 #CDD7DF #DEE4E9 #EEF2F4 #F7F8F9

#F66D4D #F8917A #FBB6A6 #FDDAD3 #FEECE8

1. What is Quantum Computing?

2.
Quantum Computing - transformation potential and investment 
opportunity

3. How WisdomTree captures the investment opportunity

4. Portfolio and performance overview

Table of 
contents

2The next big thing: Investing in early growth in quantum computing



R 0
G 71
B 187
#0047BB

R 80
G 96
B 246 
#5060F6

R 91
G 103
B 112 
#5B6770

R 5
G 1
B 57
#050139

100%

R 244
G 72
B 33
#F44821

Red only 
to indicate 
negative

R 210
G 38
B 48 
#D22630

R 15
G 172
B 231
#0FACE7

ACCENT:

R 2
G 177
B 29 
#02b11D

Green only 
to indicate 
positive

R 45
B 204
G 211 
#2DCCD3

Never use 
white text 

on this 
background

R 243
G 243
B 243
#F3F3F3

Never use teal, 

gold or silver 
text on this 

background

R 222
G 202
B 43 
#DECA2B

Never use 
white text 

on this 
background

R 172
B 188
G 201 
#ACBCC9

Never use 
white text 

on this 
background

80%PRIMARY:

N
a

vy
T

e
a

l
B

lu
e

G
o

ld
Ir

is
G

re
y

S
k

y
S

il
ve

r
O

ra
n

g
e

S
m

o
k

e
R

ed
G

re
e

n

OTHERS:

#373461

60%

#696788

40%

#9B99B0

20%

#CDCCD7

10%

#E6E5EB

#3DD6DC #6EE0E5 #9EEBED #CFF5F6 #E6FAFB

#336CC9 #6691D6 #99B5E4 #CCDAF1 #E5ECF8

#E5D555 #EBDF80 #F2EAAA #F8F4D5 #FCFAE9

#7380F8 #96A0FA #B9BFFB #DCDFFD #EDEFFE

#7C858D #9DA4A9 #BDC2C6 #DEE1E2 #EEF0F0

#3FBDEC #6FCDF1 #9FDEF5 #CFEEFA #E7F7FD

#BDC9D4 #CDD7DF #DEE4E9 #EEF2F4 #F7F8F9

#F66D4D #F8917A #FBB6A6 #FDDAD3 #FEECE8

The next big thing: Investing in early growth in quantum computing

What is Quantum 
Computing?

1

3
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What is Quantum Computing? 

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree. 

4

+ By harnessing the principles of quantum 
mechanics, quantum computing is poised 

to unlock breakthroughs across diverse 

areas from drug discovery, climate 
modelling to artificial intelligence, 
materials science, finance and supply chain 
management – addressing some of the 

most pressing challenges of our time. 

+ Quantum computing refers to a paradigm 

shift in information processing, using 
quantum bits (qubits) that, unlike 
classical bits which are either 0 or 1, can 
exist in both states simultaneously.

+ Quantum Computers will represent a 
revolutionary leap in computational power 
and information processing, enabling 
problem-solving at scales and speeds far 

beyond the reach of classical computers. 

Early 20th century 1981 20251985 2030

The foundation of quantum 
mechanics was laid with a 
series of discoveries

The concept of a quantum computer 
harnessing the principles of quantum 
mechanics established

Potential inflection point in quantum 
computing and acceleration of the 
timeline towards a fully fault-tolerant 
quantum computer
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Introducing key definitions in Quantum Computing

The next big thing: Investing in early growth in quantum computing

+ The basic unit of quantum 
information, a qubit can exist in a 
combination of 0 and 1 through a 

property called superposition. 

+ Signifies outperformance of 
quantum systems over classical 
computers in solving real-world 

problems. 

+ A fully error-corrected quantum 
system that can run complex and 

long-duration algorithms reliably –
essential for unlocking full-scale 

quantum applications across 
industries.

+ Refers to the moment when quantum 
computers become powerful enough 

to break widely used public-key 
encryption systems.

Qubit Quantum 
advantage

Fault-
Tolerant 

Quantum 
Computing

Q Day

Source: WisdomTree

5
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The next big thing: Investing in early growth in quantum computing

Willow, our latest quantum chip, performed a 
standard benchmark computation in under five 
minutes that would take one of today’s fastest 

supercomputers 10 septillion (that is, 1025) 
years — a number that vastly exceeds the age 

of the Universe.
Hartmut Neven
Founder and Lead, Google Quantum AI

Source: Google, Meet Willow, our state-of-the-art quantum chip.  

https://blog.google/technology/research/google-willow-quantum-chip/
https://blog.google/technology/research/google-willow-quantum-chip/
https://blog.google/technology/research/google-willow-quantum-chip/
https://blog.google/technology/research/google-willow-quantum-chip/
https://blog.google/technology/research/google-willow-quantum-chip/
https://blog.google/technology/research/google-willow-quantum-chip/
https://blog.google/technology/research/google-willow-quantum-chip/
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Quantum computing vs. classical computing

The next big thing: Investing in early growth in quantum computing 7

Classical computing Quantum computing

Basic Unit of 
Information Bit (0 or 1) Qubit (0, 1, or both simultaneously due to superposition)

Processing Power Increases linearly with more bits Increases exponentially with more qubits

Error Rate Low and well-managed High error rates; requires quantum error correction

Applications General-purpose tasks Specialised tasks involving extremely complex calculations, e.g. 
optimisation, simulation, factorisation

Maturity Level Fully mature and widely adopted Early-stage, experimental, rapidly evolving

Hardware 
Requirements Uses silicon chips, runs at room temperature Most qubit technologies need complex physical setups

Software Ecosystem Extensive, mature OSs, tools, and development 
frameworks

Emerging quantum programming languages, Python-based 
frameworks (Qiskit, Cirq)
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+

Peculiar properties of qubits that enable quantum computing

The next big thing: Investing in early growth in quantum computing

+ Superposition is a fundamental quantum property 
that allows a qubit to exist in a combination of both 
0 and 1 at the same time — until it is measured.

+ Measuring qubits destroys their quantum state.

+ A special quantum connection between two or more 
qubits where the state of one instantly affects the 
state of the other. 

+ It allows quantum computers to perform powerful, 
multi-qubit operations.

8

Superposition Entanglement Interference

+ Interference happens when different paths a qubit 
can take interact with each other – either 
strengthening (constructive interference) or 
cancelling out (destructive interference) the 
probabilities of certain outcomes.

+ Helps quantum algorithms amplify the right 
answers and suppress the wrong ones.

Source: WisdomTree. 



R 0
G 71
B 187
#0047BB

R 80
G 96
B 246 
#5060F6

R 91
G 103
B 112 
#5B6770

R 5
G 1
B 57
#050139

100%

R 244
G 72
B 33
#F44821

Red only 
to indicate 
negative

R 210
G 38
B 48 
#D22630

R 15
G 172
B 231
#0FACE7

ACCENT:

R 2
G 177
B 29 
#02b11D

Green only 
to indicate 
positive

R 45
B 204
G 211 
#2DCCD3

Never use 
white text 

on this 
background

R 243
G 243
B 243
#F3F3F3

Never use teal, 

gold or silver 
text on this 

background

R 222
G 202
B 43 
#DECA2B

Never use 
white text 

on this 
background

R 172
B 188
G 201 
#ACBCC9

Never use 
white text 

on this 
background

80%PRIMARY:

N
a

vy
T

e
a

l
B

lu
e

G
o

ld
Ir

is
G

re
y

S
k

y
S

il
ve

r
O

ra
n

g
e

S
m

o
k

e
R

ed
G

re
e

n

OTHERS:

#373461

60%

#696788

40%

#9B99B0

20%

#CDCCD7

10%

#E6E5EB

#3DD6DC #6EE0E5 #9EEBED #CFF5F6 #E6FAFB

#336CC9 #6691D6 #99B5E4 #CCDAF1 #E5ECF8

#E5D555 #EBDF80 #F2EAAA #F8F4D5 #FCFAE9

#7380F8 #96A0FA #B9BFFB #DCDFFD #EDEFFE

#7C858D #9DA4A9 #BDC2C6 #DEE1E2 #EEF0F0

#3FBDEC #6FCDF1 #9FDEF5 #CFEEFA #E7F7FD

#BDC9D4 #CDD7DF #DEE4E9 #EEF2F4 #F7F8F9

#F66D4D #F8917A #FBB6A6 #FDDAD3 #FEECE8

Diversity of qubit  modalities highlights that there is no one way to get to a fully 
fault-tolerant quantum computer 

The next big thing: Investing in early growth in quantum computing

Source: McKinesy & Co, “What is quantum computing?” published on 31 March 2025, using Capital IQ, Crunchbase, Pitchbook, McKinsey analysis. 
*Assumptions: $500 million per major player (Google, IBM, Alibaba, AWS) and $200 million per medium player (Honeywell before merger with CQC into Quantinuum, Intel). 
**Electron spins in silicon quantum dots are examined here because other spin qubits are generally not considered for applica tions in quantum computing. 

9

Funding in main qubit modalities underpinning currently 
developed quantum computers ($, million)

Qubit type Example companies

Superconducting Qubits IBM, Google, Rigetti

Trapped Ions IonQ, Quantinuum

Photonic Qubits Xanadu, PsiQuantum

Spin Qubits in Silicon Intel,  Hitachi, Diraq, 
Silicon Quantum Computing

Neutral Atom Qubits QuEra, Pasqal

Other Superconducting Microsoft (topological qubits, research 
phase), Amazon (cat qubits)

Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.
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From fragile qubits to scalable systems: technical barriers and near-term 
pathways

+ Achieving meaningful quantum advantage will 
require scaling from today’s noisy physical qubits 

to hundreds or thousands of error-corrected 

logical qubits.

+ A set of techniques used to detect and correct 

errors in qubit operations caused by noise and 
instability and associated overhead it causes. 

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree.
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Qubit count and scalability

Error correction & overhead

+ Quantum systems are highly sensitive to 
environmental noise that impacts coherence time, 
i.e. the duration a qubit stays in a quantum state. 

+ Trade-offs in coherence, gate fidelity, and 
scalability.

Noise and decoherence

Limitations of qubit modalities

+ Software and hardware used to precisely manage 

qubit operations, calibrate gates, and maintain 

system performance over time.

Control algorithms and system 
stability
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Source: WisdomTree, based on information on respective company websites. September 2025.

Recent technological milestones have strengthened investor optimism and 
underscore how quickly the field is advancing

11The next big thing: Investing in early growth in quantum computing

+ Unveiling of Willow 
processor 

+ Quantum supremacy in 
Random Circuit 
Sampling  (RCS)

+ First below-threshold 
error correction

+ Topological-Core 
quantum processor 
Majorana 1

+ Introduction of 
topoconductor
materials

+ Roadmap to million-
qubit scale

+ Unveiling of Ocelot 
chip

+ Cat qubits for error 
suppression 

+ Up to 90% reduction 
in overhead cost of 
error correction

+ IBM Quantum 
Starling roadmap: 

+ Large-scale, fault-
tolerant quantum 
computer (200 logical 
qubits, 100 M gates) 
by 2029

+ IonQ’s updated 
roadmap:

+ 20,000 physical qubits 
by 2028

+ 2 million physical 
qubits by 2030

Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.
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Investor enthusiasm in recent developments has been reflected in share prices of 
companies involved in quantum computing and post-quantum cryptography 

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree, Bloomberg. Period from 16 September 2024 to 15 September 2025. Historical performance is not an indication of future performance and any investments may go down in value.

12Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.
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+ Action Required:

+ Transition to Post-Quantum Cryptography (PQC).
+ Follow NIST-approved algorithms for quantum-

safe encryption.
+ Protect data that must remain secure long-term 

(e.g., IP, military, health records).

Introducing Shor’s Algorithm: how quantum computing threatens modern 
encryption

The next big thing: Investing in early growth in quantum computing

+ Definition:

A quantum algorithm that can efficiently factor 

large integers, solving a problem classical 
computers find intractable.

+ Core Insight:

+ Most public-key cryptography (e.g., RSA, ECC) relies 
on factoring and discrete log problems that quantum 
computers can break using Shor’s Algorithm.

+ Real-World Threat:

+ "Q Day" = the moment quantum computers can 
decrypt today's data.

+ Harvest-now-decrypt-later risk already exists —
adversaries may store encrypted data now for later 
decryption.

Source: WisdomTree. NIST is National Institute of Standards and Technology. 
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What Is Shor’s Algorithm? Why It Matters – Encryption at Risk What Comes Next – Preparing for Q Day
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Bridging the gap to fault-tolerant quantum computing: Hybrid quantum-classical 
architecture

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree. NISQ refers to the current stage of quantum computing, defined by the term Noisy Intermediate -Scale Quantum (NISQ), introduced by physicist John Preskill in 2018.  

14

Noisy Quantum Hardware Hybrid Architecture Fault-Tolerant Quantum Era

Hybrid systems combine the strengths of quantum processors with classical high-performance computing (HPC), enabling practical 
value creation today while building toward fully fault-tolerant quantum computing.

present hybrid future

NISQ processors, error-prone but with 
quantum advantage potential

Classical Computer

• Handles data preparation, optimization loops, and post-
processing

• Orchestrates workflows, applies error mitigation 
techniques, and updates quantum circuit parameters

Quantum Accelerator

• Executes the quantum portion of an algorithm 
• Provides computational speedups for tasks that are 

classically intractable

Scalable, error-corrected, full-stack quantum 
computing
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The next big thing: Investing in early growth in quantum computing

Quantum Computing -
transformation potential and 
investment opportunity

2

15



16

R 0
G 71
B 187
#0047BB

R 80
G 96
B 246 
#5060F6

R 91
G 103
B 112 
#5B6770

R 5
G 1
B 57
#050139

100%

R 244
G 72
B 33
#F44821

Red only 
to indicate 
negative

R 210
G 38
B 48 
#D22630

R 15
G 172
B 231
#0FACE7

ACCENT:

R 2
G 177
B 29 
#02b11D

Green only 
to indicate 
positive

R 45
B 204
G 211 
#2DCCD3

Never use 
white text 

on this 
background

R 243
G 243
B 243
#F3F3F3

Never use teal, 

gold or silver 
text on this 

background

R 222
G 202
B 43 
#DECA2B

Never use 
white text 

on this 
background

R 172
B 188
G 201 
#ACBCC9

Never use 
white text 

on this 
background

80%PRIMARY:

N
a

vy
T

e
a

l
B

lu
e

G
o

ld
Ir

is
G

re
y

S
k

y
S

il
ve

r
O

ra
n

g
e

S
m

o
k

e
R

ed
G

re
e

n

OTHERS:

#373461

60%

#696788

40%

#9B99B0

20%

#CDCCD7

10%

#E6E5EB

#3DD6DC #6EE0E5 #9EEBED #CFF5F6 #E6FAFB

#336CC9 #6691D6 #99B5E4 #CCDAF1 #E5ECF8

#E5D555 #EBDF80 #F2EAAA #F8F4D5 #FCFAE9

#7380F8 #96A0FA #B9BFFB #DCDFFD #EDEFFE

#7C858D #9DA4A9 #BDC2C6 #DEE1E2 #EEF0F0

#3FBDEC #6FCDF1 #9FDEF5 #CFEEFA #E7F7FD

#BDC9D4 #CDD7DF #DEE4E9 #EEF2F4 #F7F8F9

#F66D4D #F8917A #FBB6A6 #FDDAD3 #FEECE8

The next big thing: Investing in early growth in quantum computing

“If you want to make a simulation of nature, 
you’d better make it quantum mechanical”

Richard Feynman
Nobel laureate in Physics

Source: Springer Nature Limited, Quantum simulation | Nature Physics. 

https://www.nature.com/articles/nphys2258#:~:text=Richard%20Feynman%20put%20it%20in,%27t%20look%20so%20easy.%E2%80%9D
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The promise of quantum advantage positions quantum 
computing as a strategically critical domain  for governments 
and businesses

The next big thing: Investing in early growth in quantum computing

“Quantum Technology Monitor”, April 2024
McKinsey & Co

McKinsey & Co estimates that in 
the next 5 to 10 years quantum 
computing will deliver 
significant economic value 
across several domains, such 
as finance, pharmaceuticals, 
energy and materials, transport 
and logistics, with aggregate 
value at stake amounting to 
$1T - $2T.

Source: McKinsey & Co, “Quantum Technology Monitor”, April 2024. 
*Quantum computing technologies and industry is immature and has high uncertainty for viability and value of use cases. Business-value estimates 
are preliminary and intended to guide research toward high-value-potential areas, not as definitive projections for business value. Insurance is not 
included. 
**Sustainable energy market is expected to grow rapidly from 2022–2035; however, the 2035 market size is influenced by numerous factors and 
challenging to predict.
Forecasts are not an indicator of future performance, and any investments are subject to risks and uncertainties.
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Estimated economic value of quantum computing across selected domains in the next 5 to 10 years 

~2025-2030 ~2030-2035

Financial services* ++ +++ 14.1 400-600 6 0 0

Sustainable energy** + +++

Chemicals ++ +++ 6.1 200-500 5 0 0

Travel, transport, and logistics + +++ 14.1 200-500 5 0 0

Pharmaceuticals ++ +++ 3.1 70-400 4 0 0

Automotive + ++ 8.3 50-100 10 0

Economic value: + Low

++ Medium

+++ High

Economic value 2035 market size, 

$ trillion

Value at stake with incremental  impact of 

quantum computing by 2035, $ billion

Key segment for quantum 

computing
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+ Optimize portfolios & risk management
+ Price complex derivatives
+ Strengthen fraud detection & 

cybersecurity
+ Run real-time market simulations

Potential use cases for quantum computers

The next big thing: Investing in early growth in quantum computing

+ Accelerate drug discovery
+ Unlock cures via protein folding
+ Deliver precision medicine
+ Optimise clinical trials

+ Engineer carbon capture materials
+ Discover next-gen energy storage
+ Design eco-friendly chemicals
+ Model Earth’s climate with accuracy
+ Optimise renewable energy systems

Source: WisdomTree. 
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Quantum computing's potential to solve problems intractable for classical 
computers has attracted billions of dollars in funding

The next big thing: Investing in early growth in quantum computing

+ Governments worldwide are significantly increasing their investments in quantum 
technologies. The latest estimates suggest announced total public funding at 
approximately $42 billion1. This level of financial commitment underscores 
governmental recognition of quantum computing's transformative potential to 
advance national security, economic competitiveness, and technological innovation. 

+ Increasing venture capital activity and growing investments into quantum startups 
reflect rising investor confidence in the field's transformative impact. 

Source: Left chart - McKinsey & Co, “Quantum Technology Monitor”, April 2024. Right chart - PitchBook News, as of 12th June 2025.  
1. McKinsey & Company, “Steady progress in approaching the quantum advantage”, April 2024.
Past performance is not a reliable indicator of future results.
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In addition to funding, several developments are supporting the recent surge in 
quantum computing activities

The next big thing: Investing in early growth in quantum computing

+ Major technology providers such as Amazon, Google, IBM, and Microsoft have increasingly 
offered accessible cloud-based quantum computing services, broadening the user base and 
accelerating quantum research and experimentation across industries. 

+ Strategic partnerships between quantum startups, industry leaders, and academic institutions 
are fostering cross-disciplinary innovation, rapidly advancing technological breakthroughs, and 
shortening timelines to market readiness.

+ High-performance computing (HPC) centers worldwide are being upgraded to accommodate 
quantum computing infrastructure, creating a supportive ecosystem crucial for the practical 
deployment and scalability of quantum technologies. 

20

Cloud-based 
quantum 

computing 
services

Strategic 
partnerships

High-
performance 

computing 
(HPC) centers

Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.
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The next big thing: Investing in early growth in quantum computing

“Quantum computing is reaching 
an inflection point”

Jensen Huang
CEO of NVIDIA at NVIDIA GTC 2025

Source: NVIDIA, NVIDIA CEO Drops the Blueprint for Europe’s AI Boom | NVIDIA Blog .

https://blogs.nvidia.com/blog/gtc-paris-2025/
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Quantum computing on its way to inflection point

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree.
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Technological breakthroughs

Talent Development

Public funding and increased 
awareness

The anticipation of Q Day 

A surge in quantum computing 
activities

A nexus of quantum computing and AI
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The next big thing: Investing in early growth in quantum computing

Capturing the investment potential of quantum computing

23

Broad ecosystem 
exposure

Transition from 
private to public 
markets

Investments from 
large, diversified 
players

Growth through 
enabling players

Capitalisation on 
quantum readiness 

Growth potential and 
volatility 

Quantum computing 
extends far beyond 
hardware with broad 
ecosystem and diverse 
growth opportunities tied 
to the advancement of 
quantum computing.

Early exposure positions 
investors to benefit as 
quantum startups move 
into public markets, 
expanding investable 
opportunities.

Major tech and diversified 
firms are accelerating 
quantum innovation, with 
milestones likely to drive 
investor enthusiasm and 
share price momentum.

Enabling companies in 
quantum and AI 
infrastructure offer dual 
exposure to high-growth 
sectors, amplifying 
investor opportunities 
through synergistic 
demand.

Rising urgency for 
quantum-secure 
solutions and quantum 
readiness is fuelling early 
growth in post-quantum 
cryptography (PQC) and 
quantum 
communications, offering 
pre-commercial 
investment potential.

A diversified approach –
balancing pure-play 
quantum stocks with 
established firms – can 
capture growth potential 
of the field while 
managing volatility and 
risk associated with an 
emerging space. 
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The next big thing: Investing in early growth in quantum computing

How WisdomTree captures 
the investment opportunity

3
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The WisdomTree Quantum Computing strategy

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree
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Early exposure to the rapidly 
developing and transformative 
megatrend

A balance of purity and 
diversification

A combination of purity and 
relevance

Expert-driven selection
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“We are building 
the Microsoft of 

quantum 

computing.”
Nir Minerbi, CEO & Co-founder of 
Classiq

Introducing our expert partner - Classiq

The next big thing: Investing in early growth in quantum computing

+ Total funding raised as of May 
2025. The latest $110 million 
Series C funding round was the 
largest ever for a quantum 

software company1.

+ Clients include BMW, Rolls 

Royce, HSBC, Deloitte, Citi, 

AT&T and other Fortune 500 
firms across finance, chemicals & 
pharma, logistics, energy, 
aerospace & defence and other 
sectors.  

+ Numerous high-profile partners 
in the quantum computing 
space, including Microsoft, 

Amazon, Nvidia and Intel.

$173M Clients Partners

+ Classiq is quickly scaling and is 
planning to expand its 
headcount. 

+ Classiq counts SoftBank Vision 

Fund, Norwest, Team8, 

Hamilton Lane, Entree 

Capital, HSBC among its 
investors.

+ Patents in Quantum 
Computing.

65 employees Investors 60+

Source: Classiq, WisdomTree.
1. https://www.classiq.io/insights/classiq-raises-110m-in-largest-ever-quantum-software-funding-round . Past performance is not a reliable indicator of future results.

26Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.
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The next big thing: Investing in early growth in quantum computing

Industry-wide integration of Classiq’s Quantum Operating System

27Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.
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+ Through industry collaborations, a compelling 
product offering and a high-profile client portfolio, 
Classiq is uniquely positioned to bring insights on 
leading companies and latest developments in 
the quantum computing space.

Classiq is uniquely positioned to bring deep insights in the quantum computing 
space

The next big thing: Investing in early growth in quantum computing

+ Classiq is a leading quantum software company that 
democratises access to quantum computing 
through a high-level hardware-agnostic Quantum 

Operating System1 enabling the development of 
scalable, real-world quantum applications. Azure 

Quantum, Amazon Braket, IBM Quantum, and 
Google Quantum are all fully integrated with 
Classiq’s quantum platform. 

+ Classiq is deeply integrated into the quantum 
computing ecosystem through their Quantum 

Operating System and numerous corporate and 

academic partnerships, including Microsoft, 

Amazon, NVIDIA and Intel. For example, over 280 
universities can engage with Azure Quantum 
through Classiq. 

Source: WisdomTree, Classiq. 1. The operating system is available at www.quantum.new. 

28

A leading quantum software company Deeply integrated into the quantum 
computing ecosystem

Domain-specific expertise and deep 
insights

Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.

http://www.quantum.new/
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WisdomTree’s Quantum Computing ecosystem

The next big thing: Investing in early growth in quantum computing

Recognising the inflection point in the quantum computing space, WisdomTree 
offers investors to gain early exposure to companies driving the development and 
adoption of this transformative technology across the quantum computing 
ecosystem: 

+ Quantum chips and qubit technology providers

+ Quantum software and algorithm providers
+ Quantum annealing and simulation providers

+ Quantum-as-a-Service providers

+ Post-quantum cryptography providers

+ Quantum networking and communications providers

+ Advanced computing providers
+ Providers of tools and infrastructure, as well as semiconductors, materials, and 

components

Source: WisdomTree.
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Quantum chip s and qubit 
technology providers

Quantum software and algorit hm 
providers

Quantum an nealing and 
simulation  p rovid ers

Quantum-as-a-Service p rovid ers

Post-quantum cryptograp hy 
providers

Quantum networking and 
communications providers

Advanced  comp uting providers Providers of t ools and  infrastructure, 
semiconduc tors, materials,  and  

components to companies involved 
in  t he development of q uant um 

computing t echnologies
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Example companies within the quantum computing ecosystem

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree.
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Quantum chips and qubit 
technology providers

Quantum annealing and 
simulation providers

Quantum software and algorithm 
providers

Quantum-as-a-Service providers

Post-quantum cryptography 
providers

Quantum networking and 
communications providers

Advanced computing providers Providers of tools and 
infrastructure, semiconductors, 
materials, and components

Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.
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Relevancy-driven selection process creates a balance of pure players and large 
diversified leaders

The next big thing: Investing in early growth in quantum computing

+ The Relevancy Score is set at 3, 2, or 1, reflecting high, medium, or 

low relevancy of each company’s involvement in Quantum 
Computing activities and significance of those activities for the 
progress of Quantum Computing. 

+ The Purity Classification is specified as ‘Pure’ or ‘Diversified’, 
depending on the business focus and, where applicable, 
concentration of revenue derived from Quantum Computing 
activities.

Source: WisdomTree. You cannot invest directly in an index. Historical performance is not an indication of future performance, and any investments may go down in value.
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Relevancy Score Purity Classification

Example companies

3 IonQ, Rigetti Computing, D-Wave Quantum
IBM, Alphabet, Microsoft, Amazon

2 SK Telecom, Cisco Systems

1 TSMC, GlobalFoundries, Keysight Technologies, 
FormFactor

Example companies

Pure IonQ, Rigetti Computing, Quantum Computing, 
D-Wave Quantum, Arqit Quantum

Diversified IBM, Alphabet, Microsoft, Amazon

Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.
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The next big thing: Investing in early growth in quantum computing

A two-stage weighting process

Source: WisdomTree. 1. After Relevancy and Purity adjustments, weights are normalised to sum up to 100%. 
You cannot invest directly in an index. Historical performance is not an indication of future performance, and any investments may go down in value.

32

Stage 1 – Relevancy Score adjustment

Relevancy 

Score 3

Relevancy 

Score 2

Relevancy 

Score 1

Starting 

weights
Equal weights

Weight 

adjustment
30% upweight same weight 30% 

downweight

Stage 2 – Purity Classification adjustment1

Pure Diversified

Starting 

weights
Weights from Stage 1

Weight 

adjustment
30% upweight 30% 

downweight

Max 15% cap on single 
constituents

Weights adjusted further to incorporate 
capping rule

$100mn implied 
liquidity

Weights adjusted further to ensure implied 
liquidity at rebalance

Weight factors overview

Additional weight adjustments

Purity Relevancy Initial 

weight 

Relevancy 

adjusted

Purity 

adjusted

3 1 1.3 1.69

2 1 1 1.3

1 1 0.7 0.91

3 1 1.3 0.91

2 1 1 0.7

1 1 0.7 0.49

Pure

Diversified
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The next big thing: Investing in early growth in quantum computing

Portfolio and 
performance overview

4
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WisdomTree Classiq Quantum Computing UCITS Index -
Top 10 holdings overview and market cap

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree, FactSet. Data as of 18 August 2025. Small caps are companies with market value below or equal to 2B USD. Mid caps are companies with market value from 2B USD and up to 10B USD. Large caps are 
companies with market value above 10B USD. Primary QC activity represents primary quantum computing activity assigned to each company during the classification process. You cannot invest directly in an index. 
Historical performance is not an indication of future performance and any investments may go down in value.
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Top 10 Companies Weight Primary QC activity Purity

Rigetti Computing Inc 6.43% Quantum chips and qubit technology Pure

IonQ Inc 6.02% Quantum chips and qubit technology Pure

D-Wave Quantum Inc 5.84% Quantum annealing and simulation Pure

Quantum Computing Inc 4.70% Quantum software and algorithms Pure

Intel Corp 3.90% Quantum chips and qubit technology Diversified

Amazon.com Inc 3.38% Quantum chips and qubit technology Diversified

Alphabet Inc 3.38% Quantum chips and qubit technology Diversified

Fujitsu Ltd 3.29% Quantum chips and qubit technology Diversified

NVIDIA Corp 3.28% Quantum annealing and simulation Diversified

Arqit Quantum Inc 3.28% Post-quantum cryptography Pure

74.1%

21.3%

4.6%

Market cap

dreakdown

Large Cap Mid Cap Small Cap

Any company displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial 

instrument or to engage in an investment activity.



R 0
G 71
B 187
#0047BB

R 80
G 96
B 246 
#5060F6

R 91
G 103
B 112 
#5B6770

R 5
G 1
B 57
#050139

100%

R 244
G 72
B 33
#F44821

Red only 
to indicate 
negative

R 210
G 38
B 48 
#D22630

R 15
G 172
B 231
#0FACE7

ACCENT:

R 2
G 177
B 29 
#02b11D

Green only 
to indicate 
positive

R 45
B 204
G 211 
#2DCCD3

Never use 
white text 

on this 
background

R 243
G 243
B 243
#F3F3F3

Never use teal, 

gold or silver 
text on this 

background

R 222
G 202
B 43 
#DECA2B

Never use 
white text 

on this 
background

R 172
B 188
G 201 
#ACBCC9

Never use 
white text 

on this 
background

80%PRIMARY:

N
a

vy
T

e
a

l
B

lu
e

G
o

ld
Ir

is
G

re
y

S
k

y
S

il
ve

r
O

ra
n

g
e

S
m

o
k

e
R

ed
G

re
e

n

OTHERS:

#373461

60%

#696788

40%

#9B99B0

20%

#CDCCD7

10%

#E6E5EB

#3DD6DC #6EE0E5 #9EEBED #CFF5F6 #E6FAFB

#336CC9 #6691D6 #99B5E4 #CCDAF1 #E5ECF8

#E5D555 #EBDF80 #F2EAAA #F8F4D5 #FCFAE9

#7380F8 #96A0FA #B9BFFB #DCDFFD #EDEFFE

#7C858D #9DA4A9 #BDC2C6 #DEE1E2 #EEF0F0

#3FBDEC #6FCDF1 #9FDEF5 #CFEEFA #E7F7FD

#BDC9D4 #CDD7DF #DEE4E9 #EEF2F4 #F7F8F9

#F66D4D #F8917A #FBB6A6 #FDDAD3 #FEECE8

WisdomTree Classiq Quantum Computing UCITS Index offers highly relevant 
exposure tilted towards core quantum computing activities

The next big thing: Investing in early growth in quantum computing

Source: WisdomTree. Weights are target weights set for the rebalance of the WisdomTree Classiq Quantum Computing UCITS Index on 15 August 2025. You cannot invest directly in an index. Historical performance is not an 
indication of future performance and any investments may go down in value.
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45.02%

25.15%

29.82%

By Relevancy 

Score

3 - High

2 - Medium

1 - Low

26.54%

73.46%

By Purity 

Classification

Pure

Diversified

37.33%

15.35%

4.74%

0.00%

3.32%

12.76%

3.57%

22.93%

0% 10% 20% 30% 40%

Quantum chips and qubit technology

Quantum annealing and simulation

Quantum software and algorithms

Quantum-as-a-Service

Post-quantum cryptography

Quantum networking and communications

Advanced computing

 Tools, infrastructure, semiconductors, materials, and

components

Quantum Computing Ecosystem breakdown
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Questions
+ For more information and insights please visit:

wisdomtree.eu/global-quality-dividend-growth

wisdomtree.eu

wisdomtree.eu/broad-commodities

wisdomtree.eu/megatrend-etfs wisdomtree.eu/etpedia
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Important Information

Marketing communications issued in the European Economic Area (“EEA”): This 
document has been issued and approved by WisdomTree Ireland Limited, which is authorised 
and regulated by the Central Bank of Ireland.
Marketing communications issued in jurisdictions outside of the EEA: This document has 
been issued and approved by WisdomTree UK Limited, which is authorised and regulated by 
the United Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as 
“WisdomTree” (as applicable). Our Conflicts of Interest Policy and Inventory are available on 
request.
This marketing communication has been prepared for professional investors, but the 

WisdomTree products set out in this document may be available in some jurisdictions to 

any investors, subject to applicable laws and regulations. As the product may not be 

authorised or its offering may be restricted in your jurisdiction, it is the responsibility of 

every person or entity to satisfy themselves as to the full observance of the laws and 

regulations of the relevant jurisdiction. Prior to any application investors are advised to 

take all necessary legal, regulatory, tax and investment advice on the suitability and 

consequences of an investment in the products. Past performance is not a reliable 

indicator of future performance. Any historical performance included in this document 

may be based on back testing. Back testing is the process of evaluating an investment 

strategy by applying it to historical data to simulate what the performance of such 

strategy would have been. Back tested performance is purely hypothetical and is 

provided in this document solely for informational purposes. Back tested data does not 

represent actual performance and should not be interpreted as an indication of actual or 

future performance. The value of any investment may be affected by exchange rate 

movements. Any decision to invest should be based on the information contained in the 

appropriate prospectus and after seeking independent investment, tax and legal advice. 

These products may not be available in your market or suitable for you. The content of 

this document does not constitute investment advice nor an offer for sale nor a 

solicitation of an offer to buy any product or make any investment.

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the 
underlying index, less costs, but it is not expected to match that performance precisely. ETPs 
involve numerous risks including among others, general market risks relating to the relevant 
underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange 
rate risks, interest rate risks, inflationary risks, liquidity risks and legal and regulatory risks.

The information contained in this document is not, and under no circumstances is to be 
construed as, an advertisement or any other step in furtherance of a public offering of shares 
in the United States or any province or territory thereof, where none of the issuers or their 
products are authorised or registered for distribution and where no prospectus of any of the 
issuers has been filed with any securities commission or regulatory authority. No document 
or information in this document should be taken, transmitted or distributed (directly or 
indirectly) into the United States. None of the issuers, nor any securities issued by them, have 
been or will be registered under the United States Securities Act of 1933 or the Investment 
Company Act of 1940 or qualified under any applicable state securities statutes.
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The next big thing: Investing in early growth in quantum computing

Important Information

This document may contain independent market commentary prepared by WisdomTree 
based on publicly available information. Although WisdomTree endeavours to ensure the 
accuracy of the content in this document, WisdomTree does not warrant or guarantee its 
accuracy or correctness. Any third party data providers used to source the information in this 
document make no warranties or representation of any kind relating to such data. Where 
WisdomTree has expressed its own opinions related to product or market activity, these 
views may change. Neither WisdomTree, nor any affiliate, nor any of their respective officers, 
directors, partners, or employees accepts any liability whatsoever for any direct or 
consequential loss arising from any use of this document or its contents.
This document may contain forward looking statements including statements regarding our 
belief or current expectations with regards to the performance of certain assets classes 
and/or sectors. Forward looking statements are subject to certain risks, uncertainties and 
assumptions. There can be no assurance that such statements will be accurate and actual 
results could differ materially from those anticipated in such statements. WisdomTree 
strongly recommends that you do not place undue reliance on these forward-looking 
statements.

Product Comparison

This document contains a comparison of financial products contained within the relevant 
prospectus and/or based on publicly available information, some of which has been prepared 
by third parties. While such sources are believed to be accurate as at their date of publication, 
WisdomTree does not warrant, guarantee or otherwise confirm the accuracy or correctness of 
any information contained herein and any information or opinions related to the products 

detailed herein may change over time. Any third parties used to source the information in this 
document make no warranties or claims of any kind relating to such data. Investors should 
read the prospectus and other applicable offering documents for each product and consider 
the investment objectives, risks, charges and expenses carefully before investing.

WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). 
WT Issuer is an umbrella investment company with variable capital having segregated liability 
between its funds organised under the laws of Ireland as an Irish Collective Asset-
management Vehicle and authorised by the Central Bank of Ireland (“CBI”). WT Issuer is 
organised as an Undertaking for Collective Investment in Transferable Securities (“UCITS”) 
under the laws of Ireland and shall issue a separate class of shares ("Shares”) representing 
each fund.  

The Fund is described in a Key Information Document (KID) or Key Investor Information 
Document (KIID) for UK investors, and the prospectus of WT Issuer (“WT Prospectus”). A copy 
of the WT Prospectus and the KID / KIID is available, for EEA/UK only, in English at 
www.wisdomtree.eu . Where required under national rules, the KID will also be available in 
the local language of the relevant EEA Member State. Investors should read the WT 
Prospectus before investing and should refer to the section of the WT Prospectus entitled 
‘Risk Factors’ for further details of risks associated with an investment in the Shares.
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Important Information
The summary of investor rights associated with an investment in the fund is available in 
English on WisdomTree Europe’s website. WisdomTree Management Limited may decide to 
terminate the arrangements made for the marketing of its collective investment 
undertakings. In such circumstances, shareholders in the affected EEA Member State will be 
notified of this decision and will be provided with the opportunity to redeem their 
shareholding in the fund free of any charges or deductions for at least 30 working days from 
the date of such notification. 

Notice to Investors in Switzerland – Qualified Investors 

This document constitutes an advertisement of the financial product(s) mentioned herein.  
The prospectus and the key investor information documents (KIID) are available from 
WisdomTree’s website:  https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-
regulatory-reports
Some of the sub-funds referred to in this document may not have been registered with the 
Swiss Financial Market Supervisory Authority (“FINMA”). In Switzerland, such sub-funds that 
have not been registered with FINMA shall be distributed exclusively to qualified investors, as 
defined in the Swiss Federal Act on Collective Investment Schemes or its implementing 
ordinance (each, as amended from time to time). The representative and paying agent of the 
sub-funds in Switzerland is Société Générale Paris, Zurich Branch, Talacker 50, PO Box 5070, 
8021 Zurich, Switzerland. The prospectus, the key investor information documents (KIID), the 
articles of association and the annual and semi-annual reports of the sub-funds are available 
free of charge from the representative and paying agent. As regards distribution in 
Switzerland, the place of jurisdiction and performance is at the registered seat of the 
representative and paying agent.

For Investors in France: 

The information in this document is intended exclusively for professional investors (as 
defined under the MiFID) investing for their own account and this material may not in any way 
be distributed to the public. The distribution of the Prospectus and the offering, sale and 
delivery of Shares in other jurisdictions may be restricted by law. WT Issuer is a UCITS 
governed by Irish legislation, and approved by the Financial Regulatory as UCITS compliant 
with European regulations although may not have to comply with the same rules as those 
applicable to a similar product approved in France. The Fund has been registered for 
marketing in France by the Financial Markets Authority (Autorité des Marchés Financiers) and 
may be distributed to investors in France. Copies of all documents (i.e. the Prospectus, the 
Key Investor Information Document, any supplements or addenda thereto, the latest annual 
reports and the memorandum of incorporation and articles of association) are available in 
France, free of charge at the French centralizing agent, Societe Generale at 29, Boulevard 
Haussmann, 75009, Paris, France. Any subscription for Shares of the Fund will be made on the 
basis of the terms of the prospectus and any supplements or addenda thereto. 

For Investors in Malta: This document does not constitute or form part of any offer or 
invitation to the public to subscribe for or purchase shares in the Fund and shall not be 
construed as such and no person other than the person to whom this document has been 
addressed or delivered shall be eligible to subscribe for or purchase shares in the Fund. 
Shares in the Fund will not in any event be marketed to the public in Malta without the prior 
authorisation of the Maltese Financial Services Authority. 
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The next big thing: Investing in early growth in quantum computing

Important Information
For Investors in Monaco: This communication is only intended for duly registered banks 
and/or licensed portfolio management companies in Monaco. This communication must not 
be sent to the public in Monaco.

For Investors in Israel: Offering materials for the offering of the Shares and securities have 
not been filed with or approved or disapproved by the United States Securities and Exchange 
Commission or any other state or federal regulatory authority, nor has any such regulatory 
authority passed upon or endorsed the merits of this offering or passed upon the accuracy or 
completeness of any offering materials. Any representation to the contrary is unlawful. The 
products mentioned herein have not been approved by the Israel Securities Authority and will 
only be distributed to Israeli residents in a manner that will not constitute “an offer to the 
public” under sections 15 and 15a of the Israel Securities Law, 5728-1968 (“the Securities 
Law”) or section 25 of the Joint Investment Trusts Law, 5754-1994 (“the Joint Investment 
Trusts Law “), as applicable. The products are being offered to a limited number of investors 
(35 investors or fewer during any given 12 month period) and/or those categories of investors 
listed in the First Addendum (“the Addendum”) to the Securities Law, “Sophisticated 
Investors”) who in each case have provided written confirmation that they qualify as 
Sophisticated Investors, and that they are aware of the consequences of such designation 
and agree thereto; in all cases under circumstances that will fall within the private placement 
or other exemptions of the Joint Investment Trusts Law, the Securities Law and any 
applicable guidelines, pronouncements or rulings issued from time to time by the Israel 
Securities Authority. 

This prospectus or this document may not be reproduced or used for any other purpose, nor 
be furnished to any other person other than those to whom copies have been sent. Any 
offeree who purchases a product is purchasing such product for its own benefit and account 
and not with the aim or intention of distributing or offering such product to other parties 
(other than, in the case of an offeree which is a Sophisticated Investor by virtue of it being a 
banking corporation, portfolio manager or member of the Tel-Aviv Stock Exchange, as 
defined in the Addendum, where such offeree is purchasing a product for another party which 
is a Sophisticated Investor).  

Nothing in this document should be considered investment advice or investment marketing 
as defined in the Regulation of Investment Counselling, Investment Marketing and Portfolio 
Management Law, 5755-1995. Investors are encouraged to seek competent investment 
counselling from a locally licensed investment counsel prior to making the investment. A 
recipient of this document may be required to provide confirmation that it is a Sophisticated 
Investor purchasing a product for its own account or, where applicable, for other 
Sophisticated Investors.  
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