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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing
Corporation risk disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including
spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and
other factors may affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be
executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to
avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

As with all investments, your capital is at risk
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Disclaimer

Aeromir Corporation and Amy Meissner are NOT a Broker Dealers. Aeromir Corporation and Amy Meissner engages in trader education
and training. Aeromir Corporation and Amy Meissner offers a number of products and services via the internet at aeromire.com.
Aeromir Corporation and Amy Meissner offers web-based, interactive training courses on demand.

The webinars and seminars given by Aeromir Corporation and Amy Meissner are for educational purposes only. This information neither
is, nor should be construed, as an offer, or a solicitation of an offer, to buy or sell securities. You shall be fully responsible for any
investment decision you make, and such decisions will be based solely on your evaluation of your financial circumstances, investment
objectives, risk tolerance, and liquidity needs.

Options involve risks and are not suitable for all investors. Prior to buying or selling an option, a person must receive a copy of
Characteristics and Risks of Standardized Options. Copies are available from your broker, by calling 1-888-OPTIONS, or at
www.theocc.com. The information in this presentation is provided solely for general education and information purposes. No
statement should be construed as a recommendation to buy or sell a security or to provide investment advice. You are fully
responsible for any investment decisions you make. Such decisions should be based solely on your evaluation of your financial
circumstances. Such decisions should be based solely on your evaluation of your financial circumstances, investment objectives, risk
tolerance and liquidity needs. Supporting documentation for any claims, comparisons, statistics or other technical data in this
presentation is available at Aeromir Corporation (support@aeromir.com).

Past performance is not indicative of future results. Parameters relating to past performance of strategies discussed are not capable of
being duplicated. In order to simplify the computations, slippage, commissions, fees, margin interest and taxes have not been
included in the examples used in this presentation. These costs will impact the outcome of all stock and options transactions and
must be considered prior to entering into any transactions. Multiple leg strategies involve multiple commission charges. Brokerage
firms may require customers to post higher margins than the minimum margins specified in this presentation. Investors should
consult their tax advisor about any potential tax consequences. Simulated trading programs are designed with the benefit of
hindsight. No representation is being made that any portfolio or trade will, or is likely to, achieve profits or losses similar to those
shown. All investments and trades carry risks.

For personal use only. All information in this presentation is for your personal, non-commercial use only. Commercial use requires the
written permission of Aeromir Corporation and Amy Meissner and may involve licensing fees.
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About Amy Meissner

e Began trading stocks and options in 1995, full time since 2006

e Specialize in:
— High Probability, Non Directional Option Strategies

— Goal of Weekly / Monthly Income and Consistent Returns
during a variety of market environments

— Strategies That Don’t Require Sitting in Front of a Computer All
BELY,

e Speaking Engagements and Presentations for numerous trading
clubs and educational trading services

e Trade Alert Services, workshops, and Video courses

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.

Copyright © Amy Meissner All rights reserved.



What We'll Cover Today

 Basics of the Butterfly strategy

* Butterfly Variations
e Adapting to different market outlooks

* Impact of volatility and time decay

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Understanding the Butterfly
Strategy

e Combines a bull spread and
a bear spread with the
same expiration date.

Profit

* The classic butterfly is

symmetrical with 0 | | |
equidistant wings S A B C
Stock Price
* Can be entered using all » Buy acall at strike A
calls, or all puts, or as an o Selltwo calls at strike B
iron butterfly with calls + Buya callat strike C

and puts combined

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Understanding the Butterfly
Strategy

e Combines a bull spread and
a bear spread with the
same expiration date.

Profit

* The classic butterfly is

symmetrical with .
equidistant wings o . ! -
StocklPrice
* Can be entered using all » Buy a put at strike A
calls, or all puts, or as an o Sell two puts at strike B
iron butterfly with calls o Buyaputat strike C

and puts combined

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Understanding the Butterfly
Strategy

e Combines a bull spread and
a bear spread with the
same expiration date.

* The classic butterfly is :
symmetrical with
equidistant wings ; | | |
3 A : C
e Can be entered using all SlockPrce
calls, or all puts, or as an o Buyanputatstrike A « Sell a put at strike B
iron butterfly with calls o Sellacall at strike B « Buy a call at strike C

and puts combined

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.

Copyright © Amy Meissner All rights reserved.


Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Long Butterfly Characteristics

* Maximum profit at middle
strike

Profit

e [Limited risk to both sides

* Break-even points are
calculated at upper and Stock Price
lower wings

Loss
-
oo
(@p)

o Buy acall at strike A
o Selltwo calls at strike B

* Can be set up as bullish, » Buy a call at strike C
bearish, or neutral

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Multiple leg strategies, including spreads, will incur multiple transaction costs.


Now, let’s jump into my analysis
program to look at some examples

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Beyond the Basics: The
Versatility of the Butterfly

e Different variations cater to different market
conditions.

* Customizable for risk and reward preferences.

e Can be used in bullish, bearish, or neutral markets

Multiple leg strategies, including spreads, will incur multiple transaction costs

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Beyond the Basics: The
Versatility of the Butterfly

Short or Inverse Butterflies can also be used...
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Multiple leg strategies, including spreads, will incur multiple transaction costs.

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Beyond the Basics: The
Versatility of the Butterfly

I will concentrate on the long butterflies

Profit

Loss
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Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Multiple leg strategies, including spreads, will incur multiple transaction costs.


Broken Wing Butterfly: Wider
Credit Spread

* Shifts the risk/reward
profile

8

e Higher probability of profit :

* Can be set up as bullish,
bearish, or neutral
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* Can be set up with calls or _
puts or both i

-$1,000 1 *-$1115

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Broken Wing Butterfly: Wider
Credit Spread

e Shifts the risk/reward profile

prs
&
S

e Higher probability of profit ]

 Can be set up as bullish,
bea’PiSh, OP neutra,]_ S20 520 S0 520 S0 5270 5240 5200 SM0 530 530 SH0 SMD S50 5D SI0 50 SH0 540 540 540 54 5M0 540 5460

* Can be set up to create
profits in all but large moves
in one direction by receiving :
a credit

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Broken Wing Butterfly: Wider
Debit Spread

* Offers a different risk/
reward balance.

e Can have lower risk

* Can be set up with a
market bias

* Can use calls or puts

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Now, let’s jump into my analyze
program to look at some examples

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Adapting the Butterfly to
Market Conditions

* Neutral, Bullish, or Bearish setups.
e Adjusting strike prices to reflect market bias.

* Choosing calls, puts, or a combination.

Multiple leg strategies, including spreads, will incur multiple transaction costs

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions
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The Effect of Time Decay

* Time decay accelerates as expiration approaches.

e Impacts the value of long and short options
differently.

* Managing time decay to your advantage.

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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The Impact of Volatility

* Lower volatility favors traditional butterflies.
e Higher volatility can impact the probability of profit.

* Adjusting the setup for different volatility
environments.

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Now, let’s jump into my analyze
program to look at some examples

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Next Steps in Masstering the
Butterfly Strategy

* "Setting up a Butterfly strategy for neutral, bullish, or bearish
stances is just the beginning."

* "Consider volatility and time decay in your setup decisions."

* "The complete strategy involves risk management and exit rules
tailored to your setup."

* "This approach turns the Butterfly's versatility into a powerful tool
for consistent profits."

* "Further exploration beyond this presentation can unlock the full
potential of the Butterfly strategy."

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Ali Magnani
Multiple leg strategies, including spreads, will incur multiple transaction costs.


Conclusion & Key Takeaways

* The Butterfly strategy offers versatility in different
market conditions.

* You can adjust the strategy to fit whatever the
current market environment is and to suit your
exceptions whether neutral, bullish, or bearish

* Understanding the impact of volatility, time decay,
and gamma, effect is crucial for successful
implementation.

Multiple leg strategies, including spreads, will incur multiple transaction costs.
Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Multiple leg strategies, including spreads, will incur multiple transaction costs.


Questions??

* Questions

* For more information about my trading go to:
aeromir.com/amy

e We’ll be hosting a free follow up webinar Sept 5th. To
register go to aeromir.com/followup0824

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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Thank you!

* Thank you for attending today’s presentation.

* For more information about my trading go to:
aeromir.com/amy

e We’ll be hosting a free follow up webinar Sept 5th. To
register go to aeromir.com/followup0824

Please note that any prices and other statistics on this page are hypothetical, and do not reflect the impact, if any, of certain market factors such as liquidity, slippage and commissions.
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