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Japan’s savings to investment drive

New NISA system (from 2024) Tsumitate Long-term Investment
Tax exemption period Unlimited (new)

Annual Limit ¥1.2mn (tripled) ¥2.4mn (doubled)
Total Investment Limit ¥18mn (new)

Mutual Funds
Eligible Investments suitable for long- |Stocks and mutual funds
term investments

Individuals 18 or older (junior NISA
abolished)

Eligibility

Launch Jan '24

Current NISA system
Tax exemption period

Annual Limit

Total Investment Limit

Eligible Investments

Eligibility

WISDOMTREE®

Tsumitate Long-term Investment
20yrs Syrs
¥0.4mn ¥1.2mn
¥8mn ¥6mn

Mutual Funds
suitable for long-term | Stocks and mutual funds
investments

Adults +Junior NISA for under 20yrs

Source: Japan Financial Services Agency (FSA), WisdomTree as of 31 December 2023. The Tsumitate NISA is a tax-efficient investment account designed for monthly investments into Japanese-domiciled mutual funds.
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Monetary policy likely to stay on hold until H2 2024

WISDOMTREE®

Real Interest Rate Differentials versus USDJPY
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Source: Bloomberg, WisdomTree as of 29 December 2023. Historical performance is not an indication of future performance and any investments may go down in value.
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Past performance is not indicative of future results.
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Beneficiaries from near-shoring

WISDOMTREE®

Re-shoring
beneficiaries

Emerging
Markets

Access to
commodities

Attractive
Valuations
Landscape

Weaker US
Dollar & falling
US rates

Source: WisdomTree as of 21 January 2024
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Strong fiscal position and inflation control

WISDOMTREF’

Balance of Payments for Emerging Markets remain above
Developed Markets

16
»0514
o 12
X
> 10
°
o 3
c
& 6
@ 4
-+ \/
C
S 2 /\
o ‘
< .
2 -2
C
g
::3-4
-6
O O a4 &N OO < 1D O N 00 OO0 O 14 N N < 1D O IN 0O OO O 4 N
O O O O O O O O O O O & o ™+ o o =+ o =+ =+ 4 N &N &N
O O O O O O O O O O O O O O 0O 0O OO0 oo oo o o o
=1 AN AN AN AN &N &N AN AN &N &N AN NN AN AN NN AN AN NN &N NN
M Latin America ™ Asia ex-Japan  E EMEA Emerging Markets  ® Developed Markets

Source: Bloomberg, WisdomTree as of 29 December 2023. EMEA = Europe, Middle East and Africa. Emerging markets is Bloomberg's Emerging Economies Current Account Balance Index . Developed Markets is Bloomberg's
Developed Economies (OECD) Current Account Balance Index. Historical performance is not an indication of future performance and any investments may go down in value.
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Past performance is not indicative of future results.
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An estimated 12% of global trade passes through
the Red Sea every year

WISDOMTREF’

Arabian Peninsula maritime hokepints
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Data source: U.S. Energy Information Administration

Source: US Energy Information Administration
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Oil and LNG flows thorough chokepoints

2018 2019 2020 2021 2022H1 2023

Oil flow through Strait of Hormuz 21.3| 19.9| 18.3| 18.8| 20.8 20.5
QOil flows through Suez Canal and SUMED pipeline 6.4 6.2| 53 51 7.2 9.2
Oil flows through Bab el-Mandeb Strait 6.1 5.9 5 49 7.1 8.8
World maritime oil trade 77.4) 77.1 71.9| 73.2] 75.2 76.3
LNG flow through Strait of Hormuz 10.3| 10.6| 10.4| 10.6| 10.9 10.8
LNG flow through Suez Canal 33 4.1 3.7, 4.5 4.5 4.1
LNG flow through Bab el-Mandeb Strait 3.1 39 3.7 4.5 45 4.1

Source: EIA analysis based on Vortexa tanker tracking, December 2023. LNG=liquefied natural gas. Qil flows measured in millions of barrels per day and LNG measured in billion cubic feet per day. World maritime oil trade

excludes intra-country volumes except those volumes that transit the Strait of Hormuz.
Historical performance is not an indication of future performance and any investments may go down in value.
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How to hedge against unexpected inflation?

Source: WisdomTree, Bloomberg, S&P. From January 1960 to June 2023 (Broad commodities and US equities), Jan 1973 to June 2023 (US Gov and US Corporate). Calculations are based on monthly returns in USD. We
define expected inflation as the T-Bill rate (which should be equal to inflation over the long-term) and unexpected inflation as the actual inflation rate less the T-Bill rate. Historical performance is not an indication of

Beta to inflation
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-0.94

Broad commodities US equities

W Beta to expected Inflation

future performance and any investments may go down in value.
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Favour Quality Growth bias towards Eurozone equities

WISDOMTREE®

Rising wagesimpact corporate margins

12 - 10%

% py
@ 10 P 8% S
= s 2

()
e 8 6% O
© 6 4% S
o 4 o)
5 < | % 2 =
© o\o 2 B ZA) E E
cC ~-— o Q
o 0% B
o O I T T 1 T T T T T T L]
(o) Q
X -2 - 2% 3
S o
< -4 - 4% 5
3 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 3

e [ UroStoxx 600 Index profit Margins European Union Wages and Current Prices

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial
instrument or to engage in an investment activity. Past performance is not indicative of future results.

Source: Bloomberg, WisdomTree as of 30 September 2023. Historical performance is not an indication of future performance and any investments may go down in value.
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Policy support has provided additional firepower
to the energy transition

WISDOMTREE®

A trippling of capacity will put the world on track for a net zero scenario
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Source: WisdomTree, International Energy Agency Renewables 2023, January 2024. 2030 forecasts refer to a Net Zero Scenario, which are higher than its base case forecasts. Forecasts are not an indicator of future
performance and any investments are subject to risks and uncertainties.
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Top 5 and bottom 5 themes by performance in 2023

WISDOMTREE®

Blockchain — 95.8%
Semiconductors I 72.9%
Metaverse I 45.8%
Al & Big Data I £ 4.1%
Cybersecurity I 43.4%
MSCI ACWI . 22.2%

Agriculture &Food  -4.8% I
Sust. Energy Storage  -6.3%

Energy Transition Materials  -6.4% [

BOTTOM 5

Sust. Energy Prod. -7.2% N

ChinaTech -9.8% q

Source: WisdomTree, Morningstar, Bloomberg. All data as of 31/12/2023 and based on WisdomTree's internal classification of thematic funds. Performance is based on monthly returns from Bloomberg and Morningstar
More information on the WisdomTree Thematic classification can be found in the Appendix. Historical performance is not an indication of future performance, and any investments may go down in value.
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Past performance is not indicative of future results.
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1 had asked people what they wanted, they
would have said faster horses.
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Generative Al alongside the ongoing transition to cloud can
fuel years of growth for software companies

WISDOMTREE®

12% 12%
300

H Generative Al Software Spending 11% 280

Rising demand for

Revenue (S, B)
Generative Al Software as a % of Total Software

2022 2024 2026 2028 2030 2032

10%
——Generative Al Software as a % of Total Software 232 250 ;
generative Al products
8% 8%
185 R could add about $280
6% ? 137 150 bi“iOn Of neW
N software revenue by
° o 100
O - 2032
2% 50
’ Bloomberg Intelligence
0% 0 June 2023

Source: Bloomberg Intelligence, IDC. Forecasts are not an indicator ot tuture performance and any investments are subject to risks and
uncertainties.
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Past performance is not indicative of future results.



Wayfair’s ‘Decority’ Application of Generative Al

WISDOMTREE®

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial
instrument or to engage in an investment activity.

Create new shoppable looks in seconds.

Re-imagine your space and make your dream room a reality. -

f Decorify

¢ Decorify 1 Decorify

Shop Similar Products

Inspired? A design expert can bring this look fo life.

Use these sample images instead

L ﬁ (s

Room:

Living room
Style:
Mid-century Modern Coastal

Design Design

1. Upload a photo 2. Choose a style 3. Shop re-designs of your space.
Capture a photo of your space or upload one if you already Pick from a variety of different styles to transform your room. Generate unlimited iterations of your space, each re-styled and
have it. shoppable.

Source:
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https://www.wayfairnext.com/decorify

Expedia is trying to predict where you will want to go...or what you may want to

do

Any stock, options or futures
symbols displayed are for
illustrative purposes only and
are not intended to portray
recommendations, or an
invitation or inducement to
trade a particular financial
instrument or to engage in an
investment activity.

Source:

For Financial Professionals Only

Interests

What are you interested in?

Type or choose your travel interests from the
following options

Major City|

Popular interests
Family Friendly ) ( Beach ) ( National Park
Hiking ) ( Sightseeing ) ( Bars/Clubs
Birthday ) ( Casino ) ( Off the Beaten Path

Museum Winery All-Inclusive

By tapping or entering the relevant keywords, our system
can communicate with ChatGPT who will curate everything
you need to know for each destination.

Great Neck Estates

1295/

ark, 'pﬂ
New g ork

_Bayonne

About  Stays  Thingstodo lItinerary

Stays

Local property recommendations based on your
selections.

Family Friendly  Sightseeing  Major City
Powered by OpenAl

CitizenM New
York Bowery

A modern and stylish hotel
i located in the vibrant
Bowery neighborhood, o...

4.0/5 Very Good!
approx. $229

The Times
Square Edition

Each request will be compared against our internal data and
match recommendations to Expedia-based properties and
activities.

WISDOMTREE®
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https://www.expedia.com/eglabs/project-explorer

Al Native companies will accelerate path to $1 billion by 50%

$ ARR in Millions Al NATIVE C(cha

$1,000M
$900M
$800M
$700M
$600M
$500M
$400M
$300M
$200M

$100M

Al-NATIVE COMPANIES
(<) Jasper eDeepL [[Eleven  abridge

E Perplexity (X runway  Sixfold Al &

W LangChain

|I'
iot D QA ada EvenUo

fu

@twilio 33 Dropbox

zoom ) shopity okta

workdaoy servicenow @

HubSpt

p A veeva

rendesk

Years from
$100M to $1B

4 5 6 7
EMBEDDED Al

INTERCOM QGitHub E’

Canva  NAVAN Notion Orca

secunty

zoom @) vidyard  sliDatabook

WISDOMTREE®

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial
instrument or to engage in an investment activity. Past performance is not indicative of future results.

Source: Bessemer Venture Partners, “State of the Cloud 2023” published 10th April 2023. Forecasts are not an indicator of future performance and any investments are subject to risks and uncertainties.
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6 6 WISDOMTREE

By 2030, we expect $74.5 billion (€68.5 billion)
will have been invested in Al by automotive
companies, the question now is, what do we

do with that money, and how do we
commercialise it?

n Constantin Gall, managing partner at EY 9 9




Emerging technologies will exacerbate long-standing challenges
related to cyber resilience

WISDOMTREE®

In the next two years, will generative Al provide overall cyber What are you most concerned about in regards to
advantage to attackers or defenders? generative Al's impact on cyber?

Legal concerns of intellectual property and
L 8%
to attackers liability B s
Software supply-chain and code development
risk - potential backdoors

. s

. Technical security of the Al systems themselves | 3%
remain balanced

Increased complexity of security governance | 9%

Data leaks - exposure of personally identifiable
information through generative Al

I 00
to defenders
Advance of adversarial capabilities - phishing,

malware development, deepfakes

[N

Source: World Economic Forum Global Cybersecurity Outlook 2024. Based on a survey of 120 executives at the World Economic Forum’s annual meeting on cybersecurity.
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The strong relationship between Al
and biotechnology

WISDOMTREE®

Al-Focused Biotech Companies by Segment

General Al Drug Discovery & Design [ -5
Imaging & Diagnostics | NNGININGTGNGNGNGNGEGEGEGEGEGEGEGEGEGEGENEGEGEEEEE -
Other NG
Cancer & Precision Therapies |G ::
Biologicals & Life Science IINININEGNE 1:

Aging & Cardiology I :

BioMarker Identification | N s

Clinical Software I 2
Genomics N 7
Immunothereapy 1IN 7

Drug Discovery Software Platform | o
Data Analysis | -

Pathology I

Source: WisdomTree, BioPharmGuy Company Database as of January 2024, https://biopharmguy.com/
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WisdomTree.eu
WISDOMTREF® +44 (0) 207 448 4330

Thank you.




Important information

Marketing communications issued in the European Economic Area (“EEA”): This
document has been issued and approved by WisdomTree Ireland Limited, which is
authorised and regulated by the Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document
has been issued and approved by WisdomTree UK Limited, which is authorised and
regulated by the United Kingdom Financial Conduct Authority. WisdomTree Ireland
Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as applicable).
Our Conflicts of Interest Policy and Inventory are available on request.

For professional clients only. The information contained in this document is for your
general information only and is neither an offer for sale nor a solicitation of an offer to
buy securities or shares. This document should not be used as the basis for any
investment decision. Investments may go up or down in value and you may lose some
or all of the amount invested. Past performance is not necessarily a guide to future
performance. Any decision to invest should be based on the information contained in
the appropriate prospectus and after seeking independent investment, tax and legal

advice.

The application of regulations and tax laws can often lead to a number of different
interpretations. Any views or opinions expressed in this communication represent the

For Financial Professionals Only

WISDOMTREE®

views of WisdomTree and should not be construed as regulatory, tax or legal advice.
WisdomTree makes no warranty or representation as to the accuracy of any of the

views or opinions expressed in this communication. Any decision to invest should be
based on the information contained in the appropriate prospectus and after seeking

independent investment, tax and legal advice.

This document is not, and under no circumstances is to be construed as, an advertisement
or any other step in furtherance of a public offering of shares or securities in the United
States or any province or territory thereof. Neither this document nor any copy hereof
should be taken, transmitted or distributed (directly or indirectly) into the United States.

+ Although WisdomTree endeavours to ensure the accuracy of the content in this document,

WisdomTree does not warrant or guarantee its accuracy or correctness. Where
WisdomTree has expressed its own opinions related to product or market activity, these
views may change. Neither WisdomTree, nor any affiliate, nor any of their respective
officers, directors, partners, or employees accepts any liability whatsoever for any direct or
consequential loss arising from any use of this document or its contents.
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